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Manufacturing PMI, sa, 50 = no change
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CHINA INDUSTRIAL PRODUCTION

Percentage change year-over-year
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Thailand’s Real GDP Growth
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USA GDP Growth (%)

Euro GDP Growth (%) 0.7 1.2 1.6
Japan GDP Growth (%) 1.0 1.1 0.8
China GDP Growth (%) 7.4 7.3 7.1
EURUSD 1.32 1.24 1.22
USDJPY 106.1 115.0 115.0
Thai Capacity Utilization (%) 81.2 62.4 64.0
Thal Government Expensa { Min.) 2,486,200 2,569,044 2,784,635
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Nominal GDP Growth (%)

Dubai Crude OQil Price ($/barrel) 102.9

Real GDP Growth (%) 1.4 3.4 T‘ 4.8
Private Consumption Growth (%) 0.6 2.2 3.2
Private Investment Growth (%) -4.2 4.3 8.8
Government Investment Growth (%) 8.6 0.7 14.4
Export of Goods and Service Growth (%) -1.9 3.2 6.1
Import of Goods and Service Growth (%) 7.7 3.4 6.4
Tourist (Thousand person) 24,268 27,575 29,589
Export of Goods, dollar term (% growth) 0.7 3.0 7.2
Trade Balance ($Min.) 4,517 7,191 11,998
Reserve ($Min.) 167,113 157,883 154,336
USDTHB 32.5 33.5 34.2
Headline Inflation (%) 2.1 2.3 * 2.4
Core Inflation (%) 1.6 1.8 1.9
BOT Policy Rate (%) 2.00 2.00 2.50
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World Bond Markets

10y Yield Current 2015F
us 1.75% 2.50%
Euro 0.51% 1.10%
UK 1.42% 2.50%
Germany 0.36% 1.00%
Japan 0.29% 0.75%
Thailand 2.59% 3.25%

Source: DB, Mercer, SSO
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World Equity Markets

2014 2015F Return
S&P 500 2058 2150 +5%
Stoxx 600 347 365 +5%
Nikkei 225 17450 20500 +18%
SHSZ300 3533 3880 +10%
SET Index 1500 1650 +10%

LT Forecast

Exp. Return Volatility

Thai Govt Bonds 3.8% 6.7%
Global Govt Bonds 3.6% 5.1%
Thai Equities 8.7% 28.9%
DM Equities 8.5% 18.6%
Real Estate 7.1% 10.3%
Infrastructure

7.0% 12.4% !_
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- CAREER IN FINANCE
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